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§321.3 Procedure for qualifying and
serving as paying agent.

(a) Erecution of application-agreement.
(1) An eligible organization wishing to
act as a paying agent shall obtain
from, execute, and file an application-
agreement with a TRS Site. The terms
of each application-agreement shall in-
clude a reference to the following pro-
visions to which paying agents are sub-
ject:

(i) The provisions prescribed by sec-
tion 202 of Executive Order 11246, enti-
tled ‘“‘Equal Employment Oppor-
tunity’’, as amended (42 U.S.C. 2000e
note); and

(ii) The provisions of the Privacy Act
of 1974, as amended (b U.S.C. 552a), and
regulations issued pursuant thereto (31
CFR part 1, subpart C).

(2) For the purpose of these regula-
tions, all eligible institutions shall
make application to a TRS Site.

(b) Qualification. A TRS Site, as fiscal
agent of the United States, is author-
ized to qualify any eligible organiza-
tion that possesses adequate authority
under its charter to act as paying
agent. Upon approval of an application-
agreement, a TRS Site will issue a cer-
tificate of qualification to the organi-
zation. Such a certificate automati-
cally qualifies the branches of the or-
ganization to redeem securities as pro-
vided in this part.

(c) Announcement of authority. Upon
receipt of a certificate of qualification
from a TRS Site, a financial institu-
tion may announce or advertise its au-
thority to redeem eligible securities
for cash and to process eligible Series E
and EE savings bonds and savings notes
presented for redemption in exchange
for Series HH savings bonds under the
provisions of Department of the Treas-
ury Circular, Fiscal Service Series No.
2-80 (31 CFR part 352).

(d) Adverse action. A TRS Site will
notify an organization in writing if its
application-agreement to act as paying
agent is not approved.

[63 FR 37511, Sept. 26, 1988, as amended at 55
FR 35395, Aug. 29, 1990; 59 FR 10537, Mar. 4,
1994; 63 FR 38042, July 14, 1998; 77 FR 16166,
Mar. 20, 2012]

§321.6

§321.4 Paying agents previously quali-
fied.

Institutions qualified as paying
agents under previous revisions of this
part are authorized to continue to act
in that capacity without requalifica-
tion. By so acting, they shall be sub-
ject to the terms and conditions of
their previously executed application-
agreements and these regulations in
the same manner and to the same ex-
tent as though they had requalified
hereunder.

§321.5 Termination of qualification.

(a) By the Treasury. The Secretary of
the Treasury, or a designee, may au-
thorize a TRS Site to terminate the
qualification of any paying agent at
any time, following prior written no-
tice of such action to the agent.

(b) At request of paying agent. A TRS
Site will terminate the qualification of
a paying agent upon its written re-
quest, provided the agent renders a
final accounting for all redeemed secu-
rities and is found to have fully com-
plied with the terms of its agreement
and the applicable regulations and in-
structions.

(c) Reservation. Termination of the
qualification as paying agent of any in-
stitution shall not prejudice the right
of the Treasury to recover the amounts
of any erroneous payment(s) made by
the institution.

[63 FR 37511, Sept. 26, 1988, as amended at 59
FR 10537, Mar. 4, 1994; 77 FR 16166, Mar. 20,
2012]

Subpart C—Scope of Authority

§321.6 General.

Securities are issued only in reg-
istered form (subject to 31 CFR 359.11),
are not transferable, may not be hy-
pothecated or used as collateral for a
loan, and, except as otherwise specifi-
cally provided in the governing regula-
tions and this part, are payable to the
owner or coowner named on the secu-
rity. The regulations governing Series
EE and HH bonds are contained in De-
partment of the Treasury Circular, Fis-
cal Service Series No. 3-80, current re-
vision (31 CFR part 353); those gov-
erning Series I bonds are contained in
Department of the Treasury Circular,

233



		Superintendent of Documents
	2016-07-07T05:56:12-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




